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Statement
2022-06-30 2023-06-30
A 35,40 malies ol (3lull) ) $la
286% 340,897 1,315,024 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
. ; Laaslly Lwledl ped! (55Lus) 2
2869 1.93 7.46 ’
B6% o o Basic & Diluted Earnings per Share
Wgluzll cilsgmgl)
(3%) 2,303,813 2,239,974 S SRt
Current Assets
logaall Jlaz)
(2%) 22,437,515 22,033,512 : =
| Total Assets
Uslazl) sbgllal)
(22%) 3,151,159 2,463,219 s s ’ -
Current Liabilities
b I Jlex!
(13%) 5,417,572 4,694,342 - s e
Total Liabilities
A1 S, malues Lolid) 48U s> Jlaz)
7% 14,875,958 15,861,221 Total Equity attributable to the owners of the
Parent Company
alaadl sl Jles)
(24%) 912,540 692,539 .
Total Operating Revenue
b adl (3)lusdl) oyl dlo
(38%) 563,458 351,547 , peipid
Net Operating Profit (Loss)
g59ll JUI Luly / AaSTAL Ll
1009 .319 >9: %
s (35 A’)i e Accumulated Loss / Paid-Up Share Capital
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50% 212,249 319,375 Net‘Proﬁt (Loss) represents the amount
attributable to the owners of the parent
Company
: Baanlly Ll el (5,lus) A
50% odd1.20 onld1.81 19 Asalaa] @l (5ylans) Bumms,

Basic & Diluted Earnings per Share
bt syl ez

10% 312,828 344,455 )
Total Operating Revenue
Alaadl (3, lusl! | Lo
(8%) 207,604 191,475 . . Eantiogl
Net Operating Profit (Loss)
e Not Applicable for first Quarter ¥l ol e oY @
e Gain in associates share of results amounting 251,512,530 plis Use; 06,4 il uas> Gz LT @
KD 1,512,530 compare to last year KD 28,675. s 28,675 ¢ @alll alally &ylia
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18-20th Floor, Baitak Tower ey.com/mena
Building a better Ahmed Al Jaber Street
working world Safat Square 13001, Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF MASHAER HOLDING COMPANY
K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Mashaer Holding Company K.S.C.P. (“the Parent Company”) and its Subsidiaries (collectively, the
“Group™) as at 30 June 2023, and the related interim condensed consolidated statement of profit or loss,
interim condensed consolidated statement of comprehensive income for the three-month and six-month
periods then ended, interim condensed consolidated statement of changes in equity and interim condensed
consolidated statement of cash flows for the six-month period then ended. The management of the Parent
Company is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard (1AS) 34: “Interim Financial
Reporting’ (IAS 34). Our responsibility is to express a conclusion on this interim condensed consolidated
financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’. A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with 1AS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of accounts of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any material violations of the Companies Law No.
1 of 2016, as amended, and its executive regulations, as amended, or of the Parent Company’s
Memorandum of Incorporation and Articles of Association, during the six-month period ended
30 June 2023 that might have had a material effect on the business of the Parent Company or on its
financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any violations of the provisions of Law No. 7 of 2010 concerning the Capital
Markets Authority and its related regulations, during the six-month period ended 30 June 2023 that might
have had a material effect on the business of the Parent Company or on its financial position.

WALEED A. AL OSAIMI

LICENCE NO. 68-A

EY

AL AIBAN, AL OSAIMI & PARTNERS

13 August 2023
Kuwait
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